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Investment Philosophy

We believe achieving long-term outperformance is possible with the right approach and mindset.
Deep research, unconventional thinking, and strong conviction are the cornerstones of our philosophy.
Reliable and repeatable outperformance over a multi-year period is what we seek o accomplish.
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As investors, we operate on a simple belief: the market makes mistakes.
Prices are often influenced by incomplete research, short-term thinking,
and investor behavior. Our goal is to identify these mis-pricings and

capitalize on the most significant—and often least obvious—opportunities.

CORE PILLARS

BELIEF

ANALYTICAL

Insufficient research and flawed
analysis can create uncertainty
or false conclusions, leading

to long-term investment
opportunities.

BEHAVIORAL

Emotional decision-making can

drive irrational market behavior,

creating gaps between current
prices and long-term intrinsic
value.

FOCUS

ANALYTICAL

We focus on industries, sectors,
and companies undergoing
fundamental or structural
change.

BEHAVIORAL

We also look for situations where
companies are temporarily out of
favor despite maintaining strong
underlying fundamentals.

RATIONALE

ANALYTICAL

Our conclusions are derived
from independent, in-depth
research including primary
sources, expert interviews,
and product analysis.

BEHAVIORAL

We prioritize long-term business
value and avoid being distracted
by short-term price movements
or market sentiment.

FIRM OVERVIEW

OUR EDGE

We believe achieving an investment edge
requires excellence across two key dimensions:
analytical insight and behavioral discipline. -

OBJECTIVE

ANALYTICAL

Develop a deeper understanding
of opportunities and risks than
the broader market.

BEHAVIORAL

|dentify and emphasize the
enduring drivers of long-ferm
business success.

APPROACH

ANALYTICAL

Innovation and change can
be difficult for markets to fully
understand, predict, or model.

BEHAVIORAL

Investors often become
impatient, follow herd behavior,
and overreact to dramatic or
recent information.
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Research & Investment Process

We seek to generate long-term outperformance through a system that proactively identifies both opportunities
and potential risks. We employ a thematic, top-down approach to identify potentially attractive sectors to
research, and a fundamental, bottom-up approach to identify individual securities to ultimately invest in.

o

Market Segmentation

Identify segments believed
to offer compelling long-
term opportunities,
emphasizing secular
trends, new technologies,
cyclical sectors entering
recovery, and innovative
business models.

£
Segment Mapping

Gain a comprehensive
understanding of segment
by mapping the value
chain, identifying all
players, assessing margin
structures, and evaluating
growth potential alongside
associated risks/rewards.

4

Investigative Analysis

Employ rigorous
quantitative and qualitative
research to discern
companies most likely to
benefit, focusing on
growth rates, competitive
advantages, value
propositions, and
management quality.

gt

Modeling & Valuation

Perform forward looking
valuations grounded in
proprietary research,
focusing where our
expectations materially
diverge from consensus
to uncover potentially

undervalued opportunities.

15

Approval &
Implementation

Investment team
scrutinizes assumptions,
evaluates risk/return
potential, and determines
conviction level with CIO
having final say on
decisions, position sizing,
and strategic execution.

1,

Continuous Review

Maintain vigilant oversight
of investments and
industry developments,
continually refining
assumptions and
valuations in response fo
new data or emerging
trends.
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Nightview Team

[ ARNE ALSIN ]

CHIEF INVESTMENT OFFICER
& FOUNDER

Arne is the founding CIO and
portfolio manager of Nightview

Capital. He brings over three

commencing in the mid-1990s.

decades of investment expertise,

ZAK LASH
CFA, Chief Operating Officer
& CCO

DAN CROWLEY
CFA, Portfolio Manager

ERIC MARKOWITZ

Director of Research


https://www.nightviewcapital.com/team/arne-alsin/

(  Nightview FIRM OVERVIEW

CAPITAL

[ NITE:
The Nightview Fund ETF

[ WHY NITE? ]

* Actively managed
* Seeks Long-term Outperformance
» 20 handpicked high conviction stocks

Ol 02 03

Reasons
Seeks Long-ferm S to 5 Year Structured and Managed
to Invest Outperformance vs Investment Horizon for Maximum Tax

S&P 500 TR Index Efficiency

The in-kind creation and redemption process, potentially lower capital gains distributions, tax efficiency in portfolio
management, and option to defer capital gains taxes all contribute to the potential tax-friendly nature of ETFs.
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Disclosures

Investors should consider the investment objectives, risks, and charges and expenses of the Fund(s) before investing. The prospectus contains this and
other information about the Fund and should be read carefully before investing. The prospectus may be obtained at (866) 666-7156.

The Fund is distributed by Northern Lights Distributors, LLC, Member FINRA/SIPC.

Investing involves risk, including loss of principal. There is no guarantee the fund will achieve its investment objective. As an actively-managed ETF, the fund is subject to Management Risk, Equity Securities Risk,
Market Risk, Mid-Cap Company Risk, New Fund Risk, Operational Risk, Sector Risk, Small-Cap Company Risk, Smaller Fund Risk, Trading Risk, Value Investing Risk.

In addition, the fund has:

Non-Diversification Risk. Investment in the securities of a limited number of issuers or sectors exposes the Fund to greater market risk and potentially greater market losses than if its investments were diversified in
securities and sectors.

Issuer-Specific Risk. Changes in the financial condition or market perception of an issuer may have a negative impact on the value of the Fund, and this risk may be exacerbated by the relatively small number of
positions that the Fund holds.

Secondary Market Liquidity Risk. Shares of the Fund may trade at prices other than NAV. As with all exchange traded funds (“ETFs”), Fund shares may be bought and sold in the secondary market at market prices. The
trading prices of the Fund’s shares in the secondary market generally differ from the Fund’s daily NAV and there may be times when the market price of the shares is more than the NAV (premium) or less than the NAV
(discount). This risk is heightened in times of market volatility or periods of steep market declines. Additionally, in stressed market conditions, the market for the Fund’s shares may become less liquid in response to
deteriorating liquidity in the markets for the Fund’s underlying portfolio holdings. When an ETF is first launched, it is unlikely to have immediate secondary market liquidity. There is likely to be a lead market maker making
markets of significant size, but it is unlikely there will be many market participants on day one of trading. This lack of secondary market liquidity may make it difficult for investors fo fransact in Fund shares in the market,
and the market price consequently may deviate from the Fund’s NAV. As the Fund begins to trade and as client inferest increases, more and more market participants buy or sell shares of the Fund and secondary market
liquidity will grow. While all ETFs can be held for prolonged periods or intraday, some ETFs experience more secondary market trading than others.

Growth Investing Risk. To the extent that the Fund invests in growth-oriented securities, the Adviser’s perception of the underlying companies’ growth potentials may be wrong, or the securities purchased may not
perform as expected.

Large or Mega-Cap Company Risk. The Fund will invest a relatively large percentage of its assets in the securities of large-capitalization and/or mega-capitalization companies. As a result, the Fund’s performance may
be adversely affected if securities of large capitalization companies and/or mega-capitalization companies underperform securities of smaller-capitalization companies or the market as a whole. The securities of large-
capitalization companies may be relatively mature compared to smaller companies and therefore subject to slower growth during times of economic expansion.

Limited Authorized Participants, Market Makers and Liquidity Providers Risk. Because the Fund is an ETF, only a limited number of institutional investors (known as “Authorized Participants”) are authorized to
purchase and redeem shares directly from the Fund. In addition, there may be a limited number of market makers and/or liquidity providers in the marketplace. To the extent either of the following events occurs, the risk
of which is higher during periods of market stress, the Fund’s shares may trade at a material discount to net asset value (“NAV”) and possibly face delisting: (i) Authorized Participants exit the business or otherwise become
unable to process creation and/or redemption orders and no other Authorized Participants step forward to perform these services, or (i) market makers and/or liquidity providers exit the business or significantly reduce
their business activities and no other entities step forward to perform their functions.
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Connect

SIGN UP CONTACT US LEARN HOW

For Our Newsletter NightviewCapital.com To Purchase NITE


https://www.nightviewcapital.com/nightcrawler/
http://www.nightviewcapital.com/
https://www.nightviewfund.com/#popup-choose-a-brokerage
https://www.nightviewfund.com/#popup-choose-a-brokerage
https://www.nightviewfund.com/#popup-choose-a-brokerage
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